
Previous: 7,939.2 PSEi change: -0.10%

High: 7,946.7 Best: AP +2.92%

Low: 7,892.6 2nd best: FGEN +1.91%

Close: 7,931.3 2nd worst: DMC -1.74%

Val. traded (mn): 4,871.7 Worst: AEV -2.33%

Tenor Change Yield Tenor Change Yield

3 months -0.0220 5.5810 5 years -0.0200 6.1300

6 months +0.0180 5.9180 7 years -0.0190 6.2060

1 year +0.0290 6.0990 10 years -0.0300 6.3070

2 years -0.0130 6.0430 20 years -0.0110 6.6660

3 years -0.0240 6.0750 30 years +0.0337 6.8193

4 years -0.0240 6.1020

Previous Close Previous Close

PHP/USD 52.060 52.130 EUR/USD 1.1342 1.1344

Tenor Change Yield Tenor Change Yield

3 months +0.0075 2.4429 5 years +0.0457 2.5134

6 months +0.0154 2.5098 10 years +0.0467 2.6914

2 years +0.0311 2.5286 30 years +0.0543 3.0495

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities retreated while the US dollar and Asian stocks slightly gained despite less optimism on the US-China trade talks. European stocks

similarly fell after the latest ECB meeting showed a worsening growth outlook. US Treasury yields continued to rise as weaker US economic data came

out. 
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market continued to trade a range as investors wait for further catalysts amid corporate earnings season. Local fixed icnome yields

flattened, but fell on average, and the peso weakened as a result, despite hawkish comments from BSP deputy governor Guinigundo on managing

inflation and market expectations.
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 The local equities market was flat despite stronger net foreign buying, 
continuing to trade a range as investors wait for corporate earnings releases, 
news on trade war, and further catalysts to drive the market. The PSEi closed at 
7,931.3 (-0.10% DoD). 

 Local fixed income yields saw mild flattening as the BSP called for caution in 
easing monetary policy, with the intention to avoid sending mixed signals to the 
market. The Bureau of Treasury also announced a February 26 auction of PHP 
30 billion in retail treasury bonds due 2024. On average, the curve fell by 0.75 
bps led by the belly. 

 The Philippine Peso weakened as yields fell, despite more hawkish comments 
from BSP deputy governor Guinigundo. The USD/PHP pair closed at 52.130 
(0.13% DoD). 

 Puregold Price Club, Inc. (PSE Ticker: PGOLD) said that its board of directors 
has approved to increase its authorized capital stock to Php5 bn, consisting of 
five billion shares with a par value of Php1 each. The increase is to prepare for 
the future aquisitions. 

 

 The Department of Budget and Management (DBM) said that the national 
government posted a budget utilization rate of 60% in January, which is well 
above from the previous year at 33%. The authorized budget for January is at 
Php211.9 bn where Php127 bn was utilized leaving some Php84.9 unspent.  

 US equities retreated mainly on the back of investors getting impatient on the 
US-China trade talks. The two countries are also discussing matters outside the 
scope of trade which investors believe will be an impediment in reaching an 
agreement. The DJIA closed at 25,850.63 (-0.40% DoD) while the S&P500 ended 
at 2,774.88(-0.35% DoD). 

 European stocks fell after the release of the latest ECB meeting showed a 
worsening growth outlook regionally and globally. The MSCI Europe ended at 
125.15 (-0.29% DoD). 

 Asian stocks bucked the global trend and eked out a small gain. This is despite 
expected delays on the US-China trade agreement, The MSCI APxJ closed at 
520.85 (+0.23% DoD). 

 US Treasury yields continued to rise as weak economic data came out. The 
Philadelphia manufacturing index dropped sharply to -4.1 from 17 in the prior 
month, while existing home sales fell by 1.2% in January. On average, yields rose 
3.34 bps, with the 10-year rising 4.67 bps to 2.6914%. 

 The US Dollar slightly rose as investors became less optimistic on the US-China 
trade talks despite having weaker US economic data . The DXY ended at 96.6020 
(0.15% DoD). 


